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Volumes 

were a little 

light 

What Worked 

 

Value and high Beta named dominated this week. Low PBR names have not done this well 

since last August. Low PBR names have been stuck in a slump since the middle of April. Low 

PBR names that did well this week were Kobe Steel up 11% and JFE Holdings up 9%. 

 

High Beta names also did well this week. The last time Beta was this strong was back in 

December of last year. High Beta name that did well were Hitachi Metals up 10% and 

TADANO up 9%. On the other side, names up over the last three months were really hurt the 

most this week. Toshiba is down 11%, Tokyo Electron is down 6% and Sohgo Security 

Services is down 5%. High ROE names also did not do well this week. Nitori Holdings is down 

9% and Temp Holdings is down 7%. There was also a slight selloff in Size this week. 

 

Who Moved 

 

Only 11 names moved on volume this week. On the positive side, Oracle Corp is up 6% and 

Taiheiyo Cement is up 5%. On the other side, Sumitomo Dainippon Pharma is down 10% and 

Takashimaya Corp is down 6%. 

  

Summary 
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Important Disclosures: 
 

This material was prepared for you and is for your information and use only. This material 
should only be distributed to other members of that organization on a need to know basis and 
should not be distributed or disseminated to any other person or entity.  
 

This material is for information purposes only and it should not be regarded as an offer to sell or 
as a solicitation of an offer to buy the securities or other instruments mentioned in it. This 
material is based on current public information that Custom Products Group Limited ("Custom 
Products") considers reliable, but we make no representation that it is accurate or complete, 
and it should not be relied on as such. No investment opinion or advice is provided, intended, 
or solicited. Custom Products offers no warranty, either expressed or implied, regarding the 
veracity of data or interpretations of data included in this report. This material is provided with 
the understanding that Custom Products is not acting in a fiduciary capacity. Opinions 
expressed herein reflect the opinion of Custom Products and are subject to change without 
notice. 

 

The products mentioned in this document may not be eligible for sale in some states or 
countries, and they may not be suitable for all types of investors. The value of and the income 
produced by products may fluctuate, so that an investor may get back less than they invested. 
Value and income may be adversely affected by exchange rates, interest rates, or other 
factors. Past performance is not necessarily indicative of future results. If a product is income 
producing, part of the capital invested may be used to pay that income. © 2016 Custom 
Products Group Limited. All rights reserved. 

Hong Kong 
15/F Langham Place 
8 Argyle Street 
Mong Kok, Kowloon 
Hong Kong S.A.R. 

Tokyo 
17/F Roppongi Hills North Tower 
6-2-31 Roppongi,  
Minato-ku, Tokyo 
Japan 106-0032 

Office Locations 

Hong Kong 
Simon Rigney 

+852-3958-2394     (HK) 
+81-3-5786-3712    (Tokyo) 
simon.rigney@custprd.com 

 

Tokyo 
Robert Rowland 

+81-3-5786-3711 
robert.rowland@custprd.com 

 
Michael Newman 

+81-3-5786-3713 
michael.newman@custprd.com 

 

Contacts 

Salt Lake City 
Patrick Hansen 

+852-8191-6925     (HK) 
+1-801-230-4796    (SLC) 
patrick.hansen@custprd.com 

 

Salt Lake City 
299 South Main Street 
Suite 1300  
Salt Lake City, UT 
United States, 84111 
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